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School-based curriculum
Economics & Business Fundamentals

Course objectives:

* Subjects introduction

* Bridging NSS Curriculum




Course objectives:

* Providing students with fundamental business
knowledge

* Develops students’ values and attitudes so

that they can play their roles competently as
consumers, investors, employees and / or
enfre




School-based curriculum
Economics & Business Fundamentals

Course structure:
v'S3

v'3 lessons (40 minutes each) per 6-
day cycle



School-based curriculum
Economics & Business Fundamentals

Text book & Work book




School-based curriculum
Economics & Business Fundamentals

Coritepiyg
Curriculum -~
»+ Economics
» Business fundamentals

* Infroduction to Accounting ™

- Different Payment Methods™ i
(Basics of Personal Finance)

customer.e-
print.com.hk/public.do?method=showSample&myfolder=2542921&isphotoboo
k=0&p=D6CE6FA6D52D19EA8548C697DA7450D5E



http://customer.e-print.com.hk/public.do?method=showSample&myfolder=2542921&isphotobook=0&p=D6C6FA6D52D19EA8548C697DA7450D5E
http://customer.e-print.com.hk/public.do?method=showSample&myfolder=2542921&isphotobook=0&p=D6C6FA6D52D19EA8548C697DA7450D5E
http://customer.e-print.com.hk/public.do?method=showSample&myfolder=2542921&isphotobook=0&p=D6C6FA6D52D19EA8548C697DA7450D5E
http://customer.e-print.com.hk/public.do?method=showSample&myfolder=2542921&isphotobook=0&p=D6C6FA6D52D19EA8548C697DA7450D5E

Economics

v Basic Economic Concepts
v' Production & Factors of
Production



Lesson
preparation




S3 Economics
&

BUSINESS FunbaMEntaLs
(2013-2014)

Part T—-—Ec@ﬁ@mies

Linit 1 Basic Ecanomic Concepts

1.1 The Source of Economic Problems--Scarcity

1.2 Opportunity Cost

1.3 Free Goods & Economic Goods;
Consumer Goods & Capital Goods

1.4  Three Basic Economic Problems

1.5 Different Types of Economic Systems

1.6 Characteristics of Hong Kong Economy

© Carmel Secondary School 2013
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Business fundamentals

v Entrepreneurship

v' Forms of business ownership

v’ Factors affecting business
decisions

v Business Ethics and Social
Responsibility



Lesson
preparation
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Who are entrepreneurs?
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53 ECO & BUS Unit 3 Entrepreneurship Classwork Name:

Answer the questions after viewing the video.

i‘ post 80s entrepreneurs

1. Why do ’penp]e want to be entrepreneurs / to start their own business?

2. State some characteristics and aptitudes of entrepreneurs?




Unit 4 FORMS OF BUSINESS OWNERSHIP

Preparation Tasks:

Classify the fellowing firms inte publiz and private enterprises.
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Unlimited vs Limited
llability
o VBRI HE = A ZeoReESE

Do you think the restaurant has a legal

liability to pay the workers after closing
down?

+ Do you think the owner (s) of the
restaurant has the legal liability to pay
the unpaid salaries to the workers.

e Answer: It depends on the forms of
business ownership!



i NEWS + HONG KONG - MEDIA

ATV floats crowdfunding idea for pub
10pc stake

Socialite launches crowdfunding scheme to raise HK$30 million after AT
rejects three potential bids to buy stake

Vivienne Chow, Samuel Chan and Lai Ying-Kkit PUBLISHED : Wednesday,
UFPDATED : Thursday, 12 F

—

www.scmp.com/news/hong-kong/article/1710327/atv-crowdfunding-plan-could-break-company-laws-says-legal-expert

Asia Television Limited is one of the two free television broadcasters in Hong Kong. It was =

established in 1957, the first Chinese televisicn station in the werld. However, ATY was surpassed
by its major rival Television Broadeasts Limited both in terms of company size and viewership.
ATW's reputation was badly damaged after its false report of former leader Jiang Zemin’s death on
July 6, 2011.

i 5

Active voices

# NEWS + HONG KONG * BROADCASTING

ATV crowdfunding plan could break company e el K
laws, says legal expert

Barrister says 'bold' move to offer 10.75pc stake to outsiders is filled with possible legal
pitfalls

FOLLOW SCMP
Vivienne Chow and Samuel Chan PUBLISHED : Thursday, 12 February, 2015, 12:42am

UPDATED : Thursday, 12 February, 2015, 4:38am n u m I
o

Asia Television has floated a crowdfunding plan to sell some of a 10.75 per
cent stake in the troubled broadcaster after major investor Wong Ching
refused to accept the price offered by three potential "white knights" from
Hong Kong and the mainland.

The originator of the crowdfunding idea, socialite Alice Chiu Tsang Hok-wan,
who worked for ATV predecessor Rediffusion Television, said she hoped



Transfer of shares
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Transfer of shares
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Methods of raising capital

RN A B

R AT RREE EARARETE | TREHATaR BFEANE DR EEEERELER
ég f’ SEEHEFHE-A-RMEEHE| T8 REFEARDSR ERAE RSN 10,50 B S AH
-‘ﬁ' Mo E-f-EH 3000 A FREE 0T 8E 30008 SRS ERAENA R ME TR ER -

EHE
fiEETEE-

-
” il

EFRAR EREADNSS
ZEERIREF-TELEEATEMR
s L FURNLE L e R
A WRELRRETIE S iR
i R SR A TR R

el R R
Bt chop Bl TURE e RN
THRA-WEAN ERAK TR
A - MEWERRRETW K]
AR
b -l
HEREL TR -
Al—A—BETHE -#%
 RECTURETRATTES
B BEEEA D ARTEE

T IRl Gkl &

| BHEEAHaIATRS L]
TR-REH -BA—MAT
LERRCT B ERe TR |
1.5E‘.-T»‘-ﬁ’a
A AN

! ERE T
L]
.

WE iR

e

P

M E-E SEAR TR MERT - m AR ER N ENRH ] o R TR

AMEREER RN MR REAEEE
That I —A—Ma - Tk
FEAnERETAmEL N -BELY
HLEHRCAN.L - ROTEEET S
AZRER TEATARD:)

EEAGLETEN

EERERSEY - FROCEEY
WS - DIt R
huRTHEER AR TRBEGR]
EMEARNEEREEY T
s RO - SRR A E]
: BERERAABEQ
B =Rl RS0 SEied
EFIMEREA I &8 - R T I
q =N - By WaT EH A0

R BTl SRR
WAL ThERETR
e R - B e
WRPALERESDEL  FERA
I-RFRAFEE ARYEYH- =
Iﬁrlﬁ=aﬁ¢IﬂUJ

TR — AT
ERE DRt waE O
SRR B
HE & ER RN
BE-wEan
WO MTE

S

https://www.youtube.com/watch?v=0Qd5par

zgWaw

(FEEES

PRI TR R E - W
EEL-OE SRR —FENE -££0
» r.twuaw. .-'\3"' b

HAFFTARERSERT
ﬁ-&m'H&F&Hﬂ-H“ﬂEJH
B ERRTRARARIRELS
BN ETAWE L RH NS N

M AR R L

ER o T Lo ALY L
f-EmrALn ¢
BOETAEN SR ML
RALEFEXES ERTHEEENE -
HTERERLE RS ERET
HERAT TR BR L Me i -

Fonnf sk e
B REaR B - R :
IR 1B TP
SEERE s THTaS
LITRE & Al-ss kR s Pt D R
TR i RS
R TR H e e B ""5.LEI I
B RE - BEEFRRRT
prdeilpds & L3 ?&‘ﬁk“’i‘

P 'iﬁ‘sei‘ﬂ'l?fbiﬁi!-r'
W TEFREN R
HEZELTIHE AW YR 2R
ERRRESAI - RIGEFL AR
Fidmass Rk’ -AnvEs
e BE RS RN BN
5Lk By L B R AR
RS LN ETAE S
= OHIETT IRNE TR
N DTTRLH EP N R
Sl B ARIENETRE
o IR

——
4%



https://www.youtube.com/watch?v=Qd5parzgWaw
https://www.youtube.com/watch?v=Qd5parzgWaw
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e evidence that an mvestor owns a
proportion of a company
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uUnit 8 FactORs AFFECHING BUSINESS DECISIONS

Preparation Tasks:
Collect logos of some well-known business.
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How does business operate?

Operating Structure (the inner world)
consists of different departments:

OFinance Department
OMarketing Department
OProduction Department
OHuman Resources Department
ORisk Management
OlInformation Management




How does business operate?
Which department is responsible for promotion?
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How does business operate?
Which department is responsible for designing new

menu and quality control?
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How does business operate?

Which department is responsible for recruitment and
training?
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How does business operate?
Which department is responsible for raising required capital?

McDonald's Launches Yuan-Denominated Bond in HK
McDonald's has become the first nonfinancial foreign

firm to launch a yuan-denominated bond in Hong
Kong, reports the Wall Street Journal.

McDonald's is raising US$29.5 million (200 million yuan)
with a three-year bond that will pay 3% annual interest,
says the Journal. The fast-food giant will use the raised
money to boost its brand and open more stores across
China.

Hong Kong is slowly becoming a center for yuan-
dominated finance. A development closely monitored by
foreign companies with Chinese operations looking for
ways settle its foreign-trade transactions, notes the
Journal.




What is Information Management?
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How does business operate?

Operating environment of business
firms (the outer world) includes:

v'Physical environment
v'Economic environment
v'Socio-cultural environment
v'Technological environment
v'Ledal & Political environment
v’ Competitive environment



S3|Eco & Business Fundamentals Unit 5 Name: ()

Preparation task: Newspaper Clipping

Find an article that demonstrates how a business was affected by its
operating environmental factors e.g. government decision or policy [
competition / physical environment / advancement in technology.

Assessment for
learning

1. Based on the above article, identifv the factor that affects the operation of a business.

2. Brieflv explain how the factorin (1) affects the operation of the business.
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HONG KONG MONETARY AUTHORITY
s & @A BN

e Prudential Measures for
Property Mortgage Loans
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New countercyclical
measures 27/2/2015

e The maximum loan-to-value (LTV) ratio for
self-use residential properties with value below
HK$7 million will be lowered by a maximum of
10 percentage points.

e For example, the maximum LTV ratio
applicable to properties with value HK$6
million or below and subject to the LTV cap of
70% will be lowered to 60%.
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e Any effects on business?
e Positive or Negative effect?
e Which business sector 7/ industry?
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Statutory Minimum Wage (SMW) has come into force since 1 May 2011.

With effect from 1 May 2013, the SMW rate is revised from $28 per hour
to $30 per hour.

The Chief Executive in Council has adopted the recommendation of the
Minimum Wage Commission to raise the SMW rate to $32.5 per hour.

Subject to the approval of the Legislative Council, the revised SMW rate
will take effect from 1 May 2015.
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Legal factor: Labour Protection
Raising Statutory Minimum Wage to $32.5 / hour

Any effect on McDonald’s?
How about other business?
Positive / Negative?




e Trade Description Ordinance
= Sellers cannot falsely describe their goods

e.g.
False trade descriptions of services or goods

Bait advertising & Bait and switch

Misleading omissions & Aggressive commercial practices


https://www.youtube.com/watch?v=-Ta0eeyo21o
https://www.youtube.com/watch?v=3Df3vQBuw6Y
https://www.youtube.com/watch?v=m94VwvQsz_I

OFood and Drugs (Labelling) Regulation

= Sellers should correctly label the
iIngredients of food and drugs
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http://hk.wrs.yahoo.com/_ylt=A3OyCpRoz3VNHVAACB..ygt./SIG=12m1blcnv/EXP=1299595240/**http%3a//l.yimg.com/fe/p/news/mingpao/20091013/15d774500a8mr4-i1.jpg
http://hk.wrs.yahoo.com/_ylt=A3OyCpSNz3VNLkAAciu.ygt./SIG=12hte8dan/EXP=1299595277/**http%3a//www.men1000.com/images/article/wellness/NU20090215.jpg

McDonald's Rotten Meat
Scandal

McDonald’s Hong Kong to face probe over meat
imports from rotten food plant

Full disclosure needed, consumer council chief says, amid investigation into whether chain
knowingly sold potentially tainted food in HK

PUBLIC HEALTH AND MUNICIPAL SERVICES ORDINANCE


https://www.youtube.com/watch?v=fkOFB3NfC4E

Environmental Protection
Full Implementation of the Plastic Shopping Bag Charging

Retailers who|provide plastic shopping|bag in contravention $Q ,0@0

ofthelaw,will|be/subject to/a fixed penalty/of:
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Shopping Charging

REBEKREMm IERm

Foodstuff in ' Non-foodstuff
Airtight Packaging
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Great food at your f ngertlps

Te C h n O I O g i Cal Make queuing easy with smartphone app
factor

FRTEAEEFBopp tREARTNR BTN | TR - AR
BpeER (HETdE] DR AREERISANERARERF
WEFTRERE  REREE  FERHES - 28 - 08 - S¥ES
¥HaBREg!

With Mew Town Flaza smariphone app, queuing for & lable is a hassie-fres
experencel Once you've downloaded the app, you can uge the “e-Teble Booking®
E‘ function wherever you are. In just a few simple steps. you can join the queus &t your
chosan restaurant. You'll receive a notification whan your number is almost ready, in
0 o e the meantime you can enjoy all the great shopping ol the mall! This handy app can
now be usad at almost half the restaurants in Mew Town Plaza. Dalicious dining has
ruver boen easier!

New Town Plaza Phase | WElHRE—N
105 1Kl sappanyaki bento « 110 Hip Sushi B - 112 BO-L0'GNE WEREE - 113 Hainan Shacye W F 8 - 115 POKKA CAFE grill specialist
= 117 PARKVIEW = 118 WONG CHI KE| %82 + 121 PIZZAEXPRESS + 127 Poar| Delight U2 - 152-184 The Spaghetti House BNE
* 188 Din Tal Fung MEE - 167 Butac [E - 4088410 UCC COFFEE SHOP - mmmmmwwnmr:

New Town Plaza Phase Il i/ RKE=M

ATI-ATH Spaghetsi 3607 + 1123 Maccha Houss R © A132b Shabu Sai - AT84A187 Pepper Lunch * AT82 Yumnmy Delight Hies F78E
- M187a JUN SUSHI ¥ ' - A197b Erystal Jade La Mian Xiao Lang Bac BIEHSEAEME - A0S Rosic’s Calé by café company

s Sun HI!I.R hi Pmpwlln




Assessment

Business Environmental Factors:

Current affairs

Which
environmental
factor?

Which business
sector / indusrty
being affected?

How? Fositively /
Megatively
affected

1. Full implementation of the Plastic
Shopping Bag Levy Scheme will take
effect on 1 April 2015.

2. Recently there are anti-parallel trading
protests erupted on Sunday, spreading

from Sheung Shui to Tugn Mun

3. A billto introduce mandatory paid
patemnity leave will be drafted and put to
lawmakers within months in the hope that
it can be passed into law this year,

4 Salanes in Hong Kong will increase by
an average of 5 percent in 2015,
according to the latest Salary Trends
survey by ECA Intermnational. The figure
Is up fromthe 4.5 percent increases that
local employees received this year.




Assessment

S3( ) Economics & Business Fundamentals - Factors affecting business operation - Guided Writing

Date:

Mr Lau wants to open a restaurant.

Describe FIVE

environmental factors he should consider before starting a

restaurant in Hong Kong.

(20 marks)

Subject knowledge: Factors affecting business operation

Factors

Useful expressions/terms

1. Economic factor

purchase, .....

Inflation, income level, unemployment rate, ability to

2. Legal factor

3. Socio-cultural factor

4. Competitive factor

5. Technological factor




Suggested answers

tate the factor
- 1 mark

Briefly describe
the factor
- 2 marks

[llustrate vour
answer with
reference to the
scenario given in
the question

- 1 mark

Every business lies in an environment, there are m3 ny environmental factors aﬁect[ng its

operations. The factors that should be considered byﬂtﬁ Lau before sta rting 3 restaurant in Hong Kong

gre 45 T.':D“DV\.'S:

First, it is the ecopomic Actor. The ger}era[ economic conditions and trendsare critical to the

success of 3 restaurant.  Therefore, Mr Lau should review the statistics such as genera| income levels of

Hong Kong people, the inflation rate and also the unemployment rateto assess if people are willing and

have the abilities to enjoy the services provided by Mr 13u's restaurant.

. ) .
to be continmed b toue. .. .......
[
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bﬁj: ) Economics & Busingss Fundamentals

Guided Writing: Assessment Form =

Topic: Environmental factors affecting business

Part A: Self-reflection: Name: L)
Criteria 1 | 2 IE | <
None Adegquate Excellent

Introductory statement

Contant
Display of subject knowlades
hlake use of content-oblisatory languass

Felevant exampla{s) given
Application of knowladgs undarpinnad by
thaory

Intzgration of knowladgs
svaluate altematives based on differant
parspactives

Effactive comrmunication
- Grammatical error fres

Part B: Peer-assessment Name: L)
Criteria 1 E | 5 |
None Adeguate Excellent

Introductory statemant

Contant
Display of subject knowlades

Mlakzuse of content-oblizatory langnags

Falavant sxampla(s) given
Application of knowladgs underpinnsd by
theorv

Intapration of knowladgs
gvaluate altematives based on  differant
parspactivas

Effactive communication
- Grammatical arror fras

Comment
1. Which paragraph / point could be improved: b
H Adding (es subject content [/ example)

Further elsboration on

Part C: Teacher's comment (if any) Marks:




E-learning

Guouwp Pwichase
Get into a group of 4 — 6. Each group will be provided with an ipad.
Task: Conduct a small-scale survev on Group Purchase and prepare a 2-

b o mintue presentation to report vour findings.
b i — -. E I‘l LT ; .
Ejl g I 1. What is group purchase?
- ! y | " " " "
! : & 2. Brefly introduce two popular group purchase websites in HK.

3. Select a product / service which is both available for group and
individual purchase and complete the table below.
Product / service

Individual purchase Group purchase

Frice

Distrbution method
(Where can you make the purchase?)

Payment method

Others
e.g. any restrictions? minimum purchase amount?

Based on the above findings, with reference to the business environmental factors, explain two
reasons for increasing popularity of group purchase in Hong Kong.




6.2

What are stakeholders?

The stakehaolders of a firm are tha people and groups who can affect, and are
affectad by the decisions and behaviour of the firm.

Class activity: Who are "Stakeholders™?

After viewing the video clip {in lesson), answer the following questions:

Questions:

| Name the husiness organization mentioned in the video clip.

Answets:

2. Identify the busmess decision made by the business

crganiralion mn the video clip.

X,

[dentily the people/groups who were affectad by the business decision:

People/groups being affected:

Brigfly describe how they were affecied:

ii.

1L,

v




Newssaper Jippitg:

[ Identify the busin2ss action mentiched in the abowe

rEwEpaper clipping:

Stakeholder

Hew sta<eholder is being affected by the business action?

1
23

3.




Home buyers outraged after
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A luxury high-rise

building skips floor

levels of “unlucky

number”. As a result,

the highest floor
become 88/floor

Instead of 36/floor.

Law:

building floors

should be arranged
in sensible sequence.

Do you think it Is

ethical?

J
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http://hk.wrs.yahoo.com/_ylt=A3OyCEV_MO1KLsgA2wy.ygt./SIG=13aq3l67a/EXP=1257144831/**http:/www.metrohk.com.hk/media/2009/news/2009-10-21/d_20091021234431Picture%201.jpg

Business fundamentals

v" Introduction to Accounting



e The jobs of an accountant

—

Video viewing
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Overview of Accounting and Uses of
Financial Statements

Vi e ' =

If you want to understand the financial position
(Br %) of the above businesses,

=

How much they earned? How much they
spent?
—

Web site to see their financial statements /
financial reports


http://images.google.com.hk/imgres?imgurl=http://www.busfanworld.org/busgallery/kmb/kmb_scania_k95ud.jpg&imgrefurl=http://www.busfanworld.org/busgallery/kmb/index.html&usg=__HOQWqZX7JF7E33A9a-91KgpUfSU=&h=333&w=500&sz=72&hl=zh-TW&start=4&tbnid=VMgBdepLzABy9M:&tbnh=87&tbnw=130&prev=/images%3Fq%3DKmb%26gbv%3D2%26hl%3Dzh-TW
http://images.google.com.hk/imgres?imgurl=http://images.businessweek.com/ss/06/07/top_brands/image/hsbc.jpg&imgrefurl=http://images.businessweek.com/ss/06/07/top_brands/source/28.htm&usg=__TqryeBD5s2dAfyfzT9hKLRT2F3s=&h=354&w=550&sz=49&hl=zh-TW&start=9&tbnid=cZFOdyf5ccVo2M:&tbnh=86&tbnw=133&prev=/images%3Fq%3DHSBC%257C%26gbv%3D2%26hl%3Dzh-TW
http://images.google.com.hk/imgres?imgurl=http://www.inkycircus.com/photos/uncategorized/mcdonalds.jpg&imgrefurl=http://www.gamespot.com/pages/forums/show_msgs.php%3Ftopic_id%3D26380321&usg=__wPGhFtVJnwMF25KJn2bVd6HlCwQ=&h=600&w=800&sz=270&hl=zh-TW&start=3&tbnid=FxyW_hbBZuDwwM:&tbnh=107&tbnw=143&prev=/images%3Fq%3DMcDonald%2527s%26gbv%3D2%26hl%3Dzh-TW
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Business fundamentals

v' Different Payment methods



uni+ 8 DIFFERENT METHODS OF PayMEN+t

Freparation Tasks:

2. State any 4 services offered by commercial banks:






http://www.google.com.hk/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&ved=0CAcQjRw&url=http%3A%2F%2Ftheobamadiary.com%2F2013%2F08%2F13%2Fthank-you-11%2F&ei=E9w9VdHxB4TZmgWQ34DQAQ&psig=AFQjCNHn2uBHhDH7BWdQt5N0wzdCal4lEQ&ust=1430203776199340
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