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PREAMBLE

This glossary provides Chinese translations of those English terms commonly used in
the teaching of Economics at secondary level for the reference of teachers, students and other

stakeholders. All comments and suggestions on the glossary are welcome and may be sent to:

Chief Curriculum Development Officer (Personal, Social and Humanities Education)1
Curriculum Development Institute

Education Bureau

13th Floor, Wu Chung House

213, Queen’s Road East

Wanchai, Hong Kong

Fax: 2573 5299

E-mail: info_pshe@edb.gov.hk
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EXPLANATORY NOTES

This glossary contains Economics terms as well as names of some related organisations

which are frequently used in the teaching of Economics in secondary schools.

The following principles are observed in the compilation of this glossary:
The English terms included in this glossary are listed in alphabetical order.

When more than one Chinese translations are given for an English term, and the Chinese
translations are separated by a semicolon, the first version denotes a preferred version than

the latter one. For example:
currency issue BT BmEET
When more than one Chinese translations are given for an English term, and the Chinese

translations are separated by a slash (/), both versions are equally preferable. For example:

allocation Sric / BCE /O EERC

Where an English term has different meanings, the corresponding Chinese translations are

preceded by numerals (1), (2) and so on. For example:

appreciation (1) ¥4{H > Q) (FFERGI N 2) THE

{5 HIE2 A
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currency issue BT mERT

WHEFCEERE S 20— (E P SGEY > LRGSR (/) Ib& > RonSFaEsEY) -
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allocation Syl / BCE / EERC
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appreciation (1) ¥{E > Q) CFFEXRFIT ) FHE
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above-full employment equilibrium =N a3k

absolute advantage GBEHES

absolute disadvantage LB,

absolute value SEEHE

abuse of a dominant market position Y F T ST Ao A

abuse of dominance B SZC AL

acquisition (1) Bt 0 (2) Ui

acquisition cost (1) HUFFREAS - (2) WigEAS
active partner TEE A EmSEEEKIEE A
actual inflation rate HIRiEARE

actual investment HIEE

actual saving BEEEEE

Adam Smith CEY-A o AEEY- - T ERY: 4l s
ad valorem TEfE 5 12E

adult literacy rate YN

adjustable peg A SR R[] E R

administered price EHIER © FReER

advance THSZ 5 B5K TREK

aggregate demand HAFEK

aggregate expenditure ST/ BEA

aggregate income N

aggregate production function 4B A e PR

aggregate spending HSTHY 1 HEBESZ

aggregate supply HaftE

aggregate e

allocation e/ BcE / EEic

allocative efficiency STECRCR [ BEERCE [ SiCReE
allocative function SlEcTheE / BCEThERE / SAECThEE
all-or-nothing demand EENETEF K 2EREFK
all-or-nothing pricing 2ENEEEHE S 2NEEH
annuity () & Q) FZZH
anticipated inflation THAREAR



anti-competitive behaviour
anti-competitive conduct
anti-dumping duty
anti-dumping law
anti-globalisation
anti-inflation policy
anti-monopoly policy
anti-recession policy
anti-trust

anti-trust law

applied economics
appreciation

arbitrage

arc elasticity

Articles of Association
Asian Development Bank
Asian Infrastructure Investment Bank
assertion

assessable income

asset

asset demand for money
asset market

asset value

assumption

auction

autarky

authorised capital
automatic adjustment mechanism
automatic stabiliser
autonomous consumption
autonomous expenditure

autonomous investment

[38e1T By
R8T B

R gEAS

R g%

[ &ERAL

& il T

[ EEETEUR
[EERIETR
RAEhrsr /1 fAE R

[AEHIET AR /| SR EE

JE &L ER

(1) H{E - (2) CFENERFHT2) THE

e sl

5ILGE P

SRR

SRS ERTT
TN E R T
s

JEERIRULA & FESHRR AR,

e
HEIEEITR
N

(N

B s e

i

ALER

R
SRR
S ERE
BV

SR EEBY

HE &



auxiliary industry
average cost

average product

average product schedule
average revenue

axiom
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backward integration
backward shifting

bad

balance of invisible trade
balance of payments

balance of payments account
balance of payments adjustment
balance of trade

balance of visible trade
balance sheet

balanced budget

balanced budget multiplier
bank

bank credit

bank draft

Bank of China (Hong Kong) Limited

bank reserve

bank run

banking multiplier
Banking Ordinance
banknote
bankruptcy
bargaining power
barrier to entry
barrier to exit
barrier to mobility
barter

barter economy
barter trade

base year

basing point pricing
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bear market
beggar-thy-neighbour policy
behavioural assumption
below-full employment equilibrium
Belt and Road Initiative
beneficial externality
benefit

benefit principle

best lending rate

betting duty

bid rigging

bid rotation

bid suppression

big market, small government
bilateral monopoly

bill of exchange

black market

block pricing

blue chip

board of directors

bond

bond market

bonus

boom

brain drain

break-even point

Bretton Woods System
Broadcasting Authority Ordinance
broker

budget

budget constraint

budget deficit
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budget surplus
buffer stock

built-in stabiliser
bulk-breaking
bulk-buying

bull market
bundled pricing
bundling of services
business cycle
business ownership

business registration fee
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canons of taxation
capital

capital account

capital accumulation
capital and financial account
capital consumption
capital consumption allowance
capital depreciation
capital expenditure
capital formation

capital gain

capital good

capital inflow

capital intensive industry
capital investment
capital labour ratio
capital loss

capital maintenance
capital market

capital movement
capital obsolescence
capital outflow

capital output ratio
capital stock

capitalised value
capitalist economy

cartel

cartelisation

cash advance

cash drain

cash flow
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cash ratio

cash reserve

Census and Statistics Department
central bank

certificate of deposit
Certificate of Incorporation
Certificate of Indebtedness
Certificate of Origin

ceteris paribus

ceteris paribus assumption
chain volume measures of GDP
change in demand

change in quantity demanded
change in quantity supplied
change in reserve assets
change in supply

cheque

cheque clearance

choice

choice theory

circular flow

circular flow of income
circulating capital

classical economics

clean float

clearance

clearing bank

clearing house

Clearing House Automated Transfer
System (CHATS)

closed economy

closed market
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Closer Economic Partnership Arrangement
(CEPA)

Coase Theorem

collateral

collective bargaining
collective ownership
collectivisation

collusion

collusive bidding
command economy
commercial bank
commercial paper
commission
Commodities Trading Ordinance
commodity

commodity exchange
commodity market
commodity money
common property
company

comparative advantage
comparative cost
comparative disadvantage
comparative statics
compensation trade
competition

Competition Ordinance
competition policy
Competition Policy Advisory Group
(COMPAG)

competitive demand

competitive equilibrium
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competitive firm
competitive good
competitive market
competitive supply
competitor

complement
complementary bidding
complementary demand
complementary good

complex division of labour

Composite Consumer Price Index

composite demand
concentration index
concentration measure
concentration ratio
conditional selling
conglomerate integration
consolidation
conspicuous consumption
constant cost industry
constant returns

constant returns to scale
constraint

constrained maximisation

constrained optimisation

consumer
consumer behaviour
consumer choice
Consumer Council
consumer good

consumer preference
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Consumer Price Index (CPI) SHEYIETEE

consumer sovereignty B T

consumer surplus THEEEER
consumers' co-operative HEHEGIFL
consumption THE

consumption expenditure SHE ST/ JHER S
consumption possibility curve JHE T HE 4R
consumption possibility frontier H B ] BE HH 4R
contestable market AR T
contractionary effect EXERES
contractionary fiscal policy U M B R
contractionary monetary policy UM ERIEER
convertible money A E R
co-operative society EfEtt

corporation (1) A5 (2) EHE
cost A 1 ARE

cost benefit analysis ARG AT 5 AR R 7 i
cost competitiveness AT ]

cost effectiveness A s 5 AR RS
cost minimisation AR ME

cost of exchange HARA

cost of living EVEERH / ETERR
cost of living index ErEEHTEH

cost of production EREERA

cost principle &N

cost-push inflation A HEEN A AR
counter-cyclical fiscal policy 7 FE B R SR
counter-cyclical monetary policy Wi R E PR
coupon () B (2) Bicéazr
credit M EEEBEH Q) &85
credit card EHF

credit contraction & B 4s
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credit control

credit creation

credit facility

credit money

creditor

cross elasticity
crowdfunding
crowding-out effect
currency

currency basket
Currency Board System
currency deposit ratio
currency issue

current account
current consumption
current market price
current transfer
customs duty
cut-throat competition
cyclical fluctuation

cyclical unemployment

12

EEZEH
EEAIE

(D) EERS > (2) EE#

EHEH

(EU:IN

A S5EE

WE | BRSEE

HRE | HEESUR

i EeE
—ETER BRds
S TR
BB EER
ST mERT
(1) &

&
i

i

RS
&

N OB Hk
S ST
=t
|

[FAf

HE s BB
PR S
GELIES S

HR - (2) FEHAFRIRF  2RIR =



deadweight loss
debased coinage
debenture

debit

debt

decision lag

deconcentration

decreasing cost industry

decreasing returns to scale

deferred payment
deficit budget
deficit financing
deflation

deflationary gap

deflator

demand

demand curve
demand deposit
demand function
demand management
demand price
demand schedule
demand-pull inflation
deposit

deposit contraction
deposit creation

deposit money

deposit-taking company

depreciation
depreciation allowance

depression
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derived demand

desires

destructive competition
detrimental externality
devaluation

developed country
developing country
development
differentiated product
diminishing average returns
diminishing marginal returns
direct tax

dirty float

discount

discount rate

discount window
discounted value
discretionary policy
discrimination
discriminatory standard
diseconomies of scale
disequilibrium
disincentive

disposable income

disposable income per capita

disposable personal income
dissaving

distribution of goods
distribution of income
divergence

diversification
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dividend

division of labour
domestic demand
domestic export
domestic income
domestic industry
domestic product
domestic trade
dominant firm
double coincidence of wants
double counting
dumping

duopoly

durable good
duty free
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economic analysis

economic development
economic efficiency
economic fluctuation
economic good

economic growth

economic indicator
economic performance
economic policy

economic problem

economic profit

economic reform

economic system

economic theory
economically active population
economically inactive population
economics

economies of scale
economist

economy

effective demand

effective exchange rate
effective exchange rate index
efficiency

efficiency gain

efficiency loss

elastic demand

elastic supply

elasticity

elasticity of demand

elasticity of supply

E
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electronic banking
electronic payment system
embargo

employee

employer
employment
endogenous
endogenous variable
endowment
enterprise

entrepot
entrepreneur
entrepreneurship
entry barrier

equality of opportunity

equation of exchange
equilibrium
equilibrium income
equilibrium price
equilibrium quantity
equi-marginal principle
equity

equity principle
estate duty

Euro

Eurocurrency

ex ante

ex post

excess capacity
excess demand

excess supply
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excessive competition
excessive dealing
exchange

exchange control
Exchange Fund
exchange market
exchange rate
exchange value
exchange-rate effect
excise duty
exclusive dealing
execution lag
exogenous
exogenous variable
expansion of firm
expansionary effect

expansionary fiscal policy

expansionary monetary policy

expected rate of inflation
expected rate of return
expenditure

expenditure approach
explicit cost

export

export duty

export price

export subsidy

export substitution
exporting country
export-oriented economy
export-oriented industry

external benefit
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external cost FAMNEA | FAMRE + SN ECAS 7 FMER

RE
external diseconomies of scale ANERRRE AR | ANERRRAEA 487
external economies of scale AR AR AR
external primary income flows HAMIRUT AR
external trade HINE 5
externality SN B 5 ANERRUE
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face value

factor cost

factor endowment

factor income

factor market

factor mobility

factor of production

factor payment

factor price equalisation
factor return

factor substitution

fairness

Faster Payment System (FPS)
Federal Reserve System
Federation of Hong Kong Industries
fiat money

fiduciary issue

final product

finance

finance company
financial account
financial asset
financial centre
financial crisis
financial intermediary
financial market
Financial Secretary
Financial Services and the Treasury Bureau
financial tsunami

fine tuning

firm
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first degree price discrimination
fiscal balance

fiscal deficit

fiscal drag

fiscal policy

fiscal surplus

fiscal year

Fisher equation

fixed asset

fixed capital

fixed capital formation
fixed capital investment
fixed cost

fixed deposit

fixed exchange rate
fixed factor

fixed input

flexible exchange rate
floating exchange rate
flow

foreclosure

foreign currency

foreign direct investment (FDI)
foreign exchange
foreign exchange control
foreign exchange market
foreign exchange rate
foreign exchange reserve
foreign investment
foreign trade

forward arbitrage

forward contract
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forward exchange rate
forward integration
fractional reserve system
franchise

franchised monopoly
free economy

free enterprise system
free entry

free good

free port

free rider

free trade

frictional unemployment
full employment
full-cost pricing

future consumption
futures contract

futures market
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G

gain from trade

game theory

General Agreement on Tariffs and Trade
(GATT)

general equilibrium

general partnership

general price level

general sales tax

geographical mobility

Gini coefficient

globalism

globalisation

gold standard

good

goods and services tax (GST)
government expenditure

government intervention

government revenue
government-granted monopoly

Great Depression

Gross Domestic Income (GDI)

Gross Domestic Product (GDP)

Gross Domestic Product (GDP) at current
market prices

Gross Domestic Product (GDP) at factor cost
Gross Domestic Product (GDP) deflator
Gross National Income (GNI)

Gross National Product (GNP)

growth

growth accounting

Growth Enterprise Market
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H

Hang Seng China-Affiliated Corporation
Index (HSCCI)

Hang Seng China Enterprises Index (HSCEI)
(Hang Seng H-shares Index)

Hang Seng Index
hedging
heterogeneous product
high-powered money
hire-purchase scheme
historical cost

HKEX group

holding company
homogeneous product

Hong Kong Applied Science and Technology
Research Institute Company Limited

Hong Kong Exchanges and Clearing Limited

Hong Kong Export Credit Insurance

Corporation

Hong Kong Futures Exchange Limited
Hong Kong Interbank Clearing Limited
Hong Kong Interbank Offered Rate
Hong Kong Monetary Authority

Hong Kong Productivity Council

Hong Kong Science and Technology
Corporation

Hong Kong Securities Clearing Company
Limited

Hong Kong Tourism Board

Hong Kong Trade Development Council
horizontal agreement

horizontal integration

horizontal merger

horizontal restraint
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hot money

household

human capital

human development index (HDI)
human resources

hyperinflation

hypothesis
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idle money

imperfect competition
implication

implicit cost

implicit price deflator of Gross Domestic
Product (GDP)

import

import quota

import restriction
import substitution
imported inflation
income

income approach
income distribution
income effect

income elasticity
income flow

income inequality
income redistribution
income tax

incomes policy
increasing cost industry
increasing returns to scale
index

indexing

indicator

indirect tax

individual demand
individual supply
induced consumption

induced investment
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industrial diversification
industrialisation
industry

industry capture
inelastic demand
inelastic supply

infant industry

inferior good

infinite elasticity
inflation

inflationary expectation
inflation rate

inflationary gap

information cost

injection

input

input-output ratio
insolvent

integration

integration of firms
intellectual property rights
inter-bank deposit
inter-bank lending rate
interest

interest rate

interest rate effect
intermediate product
internal diseconomies of scale
internal economies of scale
internalisation

international finance

28

TF¥EZITb
Tk
(1) T Q) 173

B3 (EH) 755 0 &% (EH) (i

RGEPEFOK ¢ S5 MERR K
{ERGEPEALE © fmss kOl
FIAETSE T
SEY)n R
HHERR5E

SRR

AERR FE

R

&

2

e

SR ARAEE CBARAEEE)

(HEARER )

SRMA  EREH
A

A

e AEEHEER
EFERET] - B R
o L aff B
WRENGE S | RrEnE it
R EERE

SR TRIFE K
SRTTEISESRE,
HIE

e
AIESTS

A ¢ R

i AR L

NESFEE LR /| NEHEBIA &

P ER ARG R
AL
Kl



International Monetary Fund (IMF) X [R E HEEL o aH 4%

international monetary system B P55 ol P

international trade EillS=¢7

internationalisation AL

intervention 78

intrinsic value NAE(E(E

inventory F&

investment &

investment expenditure KESZH 1 ERT

investment multiplier TEETRE

invisible export g

invisible hand BT A e

invisible import i AL i

invisible trade P E 5

invisible trade balance P 52 P 5 P 5
GhER

involuntary unemployment JEEFREZE
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joint boycott

joint demand

joint profit maximisation
joint supply

joint venture

joint-stock company
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Keynes, J.M. LT
kinked demand curve e R K &R
kinked supply curve P i (L 4
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labour

labour force

labour force participation rate
labour intensive industry
labour market

labour mobility

labour productivity
laissez-faire

land

lateral integration

law of comparative advantage
law of comparative cost

law of demand

law of diminishing marginal productivity
law of diminishing marginal returns
law of diminishing returns
law of supply

law of variable proportions
leakage

least cost combination

legal entity

legal reserve ratio

legal status

legal tender

lender of last resort

letter of credit

liability

licensed bank

life expectancy

limited company

limited liability
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limited partnership
limited resources
limit-pricing strategy
line of perfect equality
linked exchange rate
linked exchange rate system
liquid asset
liquidation

liquidity

liquidity preference
liquidity ratio

liquidity trap

literacy rate

living standard
logistics

long run

Lorenz curve
loss-leader selling

lump-sum tax
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macroeconomic problem
macroeconomics

managed float

man-made resources
marginal analysis

marginal benefit

marginal cost

marginal cost schedule
marginal efficiency of capital
marginal efficiency of investment
marginal firm

marginal land

marginal product

marginal product schedule
marginal propensity to consume
marginal propensity to import
marginal propensity to invest
marginal propensity to save
marginal rate of return
marginal returns

marginal revenue

marginal revenue product
marginal tax rate

marginal use value

market

market allocation

market clearing price

market concentration

market demand

market disequilibrium

market diversification
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market economy
market equilibrium
market failure

market intervention
market mechanism
market power

market price

market rate of interest
market segmentation
market share

market structure
market supply

market value

mass production
means of production
medium of exchange
Memorandum of Association
merchant bank
merger
microeconomics
minimum reserve ratio
minimum wage
misperceptions theory
mixed economy
mobility

mobility barrier
model

monetarism

monetary base
monetary neutrality
monetary policy

monetary standard
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monetary system
monetary value
money

money capital
money demand
money flow
money illusion
money income
money market
money stock
money supply

money wage

monopolistic competition

monopolisation
monopoly
monopoly power
monopoly pricing
monopoly rent
mortgage

moral suasion

multinational corporation

multipart pricing

multiplier effect
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national debt

national expenditure

national income

national income accounting
national income determination
national income statistics
national output

nationalisation

natural monopoly

natural rate of unemployment
natural resources

near money

necessity

negotiable certificate of deposit
net export

net exports effect

net external primary income flow

net income from abroad

nominal income
nominal interest rate
nominal output
nominal price
nominal value
nominal wage
non-price allocation
non-price competition
non-price discrimination
non-profit making
non-rival

non-tax revenue

normal good

N
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normal profit
normative

normative economics
normative statement

note issue
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objectives of firm
occupational mobility
Octopus

off-shore lending
official reserve
oligopoly

open economy

open market operation
operating cost
opportunity cost
optimal allocation
optimum / optimal firm
optimum / optimal input
optimum / optimal scale

ordinary share

Organization of the Petroleum Exporting

Countries, The (OPEC)
output

outsourcing
overproduction

ownership
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package tie-in

paper money

Pareto condition

Pareto efficiency

Pareto optimum

partial equilibrium analysis
partnership

patent

patent law

peak

pegged exchange rate

pension

per capita

per capita Gross Domestic Product
(GDP)

per capita Gross National Product
(GNP)

per capita Gross National Income
(GNI)

per capita income

per capita real Gross Domestic Product
(GDP)

per unit tax

per unit subsidy

perfect competition

perfect information

perfect price discrimination
perfectly competitive market
perfectly elastic demand
perfectly elastic supply

perfectly inelastic demand
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perfectly inelastic supply
perpetuity

persistent inflation
personal allowance
personal assessment
personal income
personal use value
physical capital

piece rate

planned economy
planned investment
planned saving

plant

point elasticity

policy enforcer

pollution

population pyramid
portfolio

positive

positive economics
positive non-intervention policy
positive statement
postulate

potential competition merger
potential output

poverty

precautionary demand for money
predatory pricing
preemptive patenting
preference share
premium

present value
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price

price ceiling

price control

price deflator

price discrimination
price elasticity
price elasticity of demand
price elasticity of supply
price expectation
price fixing

price floor

price index

price intervention
price leader

price level

price mechanism
price rigidity

price searcher

price stability

price stickiness
price system

price taker

price war

primary income
primary industry
primary market
primary product
primary production
prime rate

principle of comparative advantage
principle of taxation

private benefit
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private consumption expenditure
private cost

private enterprise
private good

private limited company
private ownership
private property

private property rights
private sector

producer

producer good

producer price index
producer surplus
producers’ co-operative
product differentiation
product diversification
product market
production

production approach
production efficiency
production function
production-possibility curve
production-possibility frontier
production subsidy
productivity
productivity curve
profit

profit maximisation
profit motive

profit sharing scheme
profitability

profits tax
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progressive tax
propensity to consume
propensity to import
propensity to invest
propensity to save
property rights
property tax
proportional tax
proprietor
protectionism
protectionist policy
public corporation
public debt

public enterprise
public expenditure
public finance

public good

public limited company
public ownership
public policy

public sector

public utility
purchasing power of money

purchasing power parity
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quantitative easing
quantity demanded
quantity intervention
quantity supplied

quantity transacted
Quantity Theory of Money

quota
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rate of return

rate of substitution

rateable value

rates

rational behaviour

rational expectation

rationing

raw material

real flow

real Gross Domestic Product (GDP)
real Gross National Income (GNI)
real Gross National Product (GNP)
real income

real interest rate

real output

real wage

recession

reciprocity

recognition lag

recovery

recurrent expenditure

recurrent revenue

red chip

rediscount rate

redistributive effect

re-export

regional division of labour
regressive tax

regulator

relative price

Renminbi

R
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rent (D *ﬂﬁ ' (2) *ﬂﬁ

rent control FHBE ]

required reserve ratio ETEREEER | B SRR

resale price maintenance PR (R

research and development WH5e K2 5 WiseEfEas

reserve =4

reserve ratio fElffsEE

reserve requirement R K

resource o

resources exhaustion BIGFES

restricted licence bank AR R T

retail price minimum REEEE

returns to scale FRE ]

revaluation (D) (BEERHIT~ ) FHE + (EEERH]
) PEEFETT > (2) Eff

revealed preference BURRLT

risk JeE

risk bearing JE\fg A

risk diversification JE\BgE T HA

risk taking B b

royalty (1) FErEL ) FartEEME - (2) i
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salaries tax

sales tax

savings

savings account

savings deposit

scarcity

search theory

search unemployment
seasonal fluctuation
seasonal unemployment
second degree price discrimination
secondary income
secondary industry
secondary market
secondary production
sector-specific approach
Securities and Futures Commission
self-sufficient

service

share

shareholder

sharing economy

short run

shortage

shut down point

silver standard

simple division of labour
simple monopoly pricing

sleeping partner

small open economy

social benefit
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social capital

social cost

social inequality

social loss

social security

social wealth

socialist economy

sole proprietor

sole proprietorship

solvency

source principle

Special Administrative Region (SAR)
Special Drawing Right (SDR)
Special Economic Zone
specialisation

speculation

speculative demand for money
spot exchange market

spot exchange rate
stabilization policy

stage of production

stagflation

Standard Chartered Bank (Hong Kong)

Limited

standard of deferred payment
standard of living

standard rate

state ownership

sticky-price theory
sticky-wage theory

stock

stock exchange
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Stock Exchange Compensation Fund So A G I e R

Stock Exchange of Hong Kong Limited EARABRERZZAERAE
Stock Exchange Unification Ordinance 56 27 A Gy A e R
stock market sy i | REEET
store of value (ELEREAE

strategic behaviour UM T Ry

structural unemployment GhEREMEE

subsidy =4 cf
subsistence level UEAE KSR KSR
subsistence real wage rate HAEEFEETLER
substitute R /[ F5E
substitution effect HARE

sunk cost BEEREA /1 D02
superior good (B i

supply e

supply curve HErERR 4R

supply function BN

supply price fFE(ER

supply schedule it

supranational HEE R

surcharge npiii=q

surplus Fer | R

surplus budget FIERTHA

sustainable development AR E S
syndicated loan REIEK



T

takeover (1) Ul - (2) B8
tariff B

tautology EEEE  FFRIE
tax it

tax allowance A EE

tax avoidance ARG

tax band i

tax base e

tax bracket FPg 5 SRAAE A

tax burden MIHAE

tax concession FETA TR

tax deduction METE R

tax evasion Y

tax exemption L

tax holiday AL

tax incidence PR A P

tax multiplier IRES

tax net fi4d

tax rate TS

tax relief TR Bk

tax shifting T

tax yield FEU B 2

taxable income JESREZUA AR A
taxation =G

technological change Feftrrir g
Telecommunications Ordinance, Hong Kong & (EEE&GI)
terms of trade SRR | S
terms of trade index HOEMSEERIER / AR
tertiary industry BEEE | —HREE
tertiary production =ERAE

the First Conduct Rule BT R~

51



The Hongkong and Shanghai Banking

Corporation Limited

The Hong Kong Association of Banks
the Second Conduct Rule
theorem

theory

theory of liquidity preference
third degree price discrimination
Three-tier Banking System
three-tier system

tie-in-sales

time cost

time deposit

time lag

time preference

time rate

total cost

total product

total product schedule

total revenue

total social surplus

trade

Trade and Industry Department
trade balance

trade barrier

trade deficit

trademark

trade restriction

trade surplus

trade theory

trade union

trade-off
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trade war

trading partner
traditional economy
transaction cost
transaction demand for money
transfer

transfer payment
transmission mechanism
treasury bill

trough

trust

tying

type of production
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unanticipated inflation
underemployment
underemployment rate
underproduction
underwrite
unemployment
unemployment benefit
unemployment rate
unilateral transfer
unilateral transfer account
unit of account

unit subsidy

unit tax

unitary elastic demand
unitary elastic supply
unlimited liability
unlimited wants

use value

U
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value

value added approach
value added tax (VAT)
value of asset

variable cost

variable factor
variable input
variable proportion
velocity of circulation
velocity of circulation of money
vertical agreement
vertical integration
vertical merger
vertical restraint
visible export

visible import

visible trade

visible trade balance

volume of transaction

voluntary unemployment
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wage
wage control
wage differential
wage floor

wage rate

wage rigidity
wage-price freeze
wage-price spiral
wants

water-diamond paradox

wealth

wealth distribution
wealth effect

wealth maximisation
wealth transfer
weighting

wholesale price index
windfall profit
workforce

working capital
working population
World Bank

World Trade Organization
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yield () EE Q) Wam: Q) ¥
Zero-sum game EHIIFEY
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