Sharing Session on Learning and Teaching Strategies

for New Teachers of Business, Accounting and
Financial Studies (BAFS) (New)
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Time BF i

Content/Activity PJ Z5/758)

Speakers 3i# &

2:00 — Registration 43t
2:15 pm
2:15 — Brief on the BAFS Curriculum and Curriculum Development Officers of
2:25 pm Assessment Framework Technology Education Section, ITED
A4 G M IR RS AT A BT FHE T oA EH MR
B EAE
2:25 — Experience Sharing of Learning and Mr CHEUNG Kwok-cheung
4:40 pm Teaching Strategies for Teaching BAFS Ying Wa Girl’s School
(1) Accounting Strand YRR GREFE R E
(2) Business Management Strand
Ms CHUNG Hiu-ling, Kristy
£ 4 @ B S iy B R wE AT Ba 4 F Heung To Middle School
(D& 28 s F B FeEir o4
(2)BMEFTERLE v
Mr HSIAO Chun-mo
Ning Po No.2 College
TR =P F IR AT E
Mr WAN Shiu-kee
Hong Kong Association for Business
Education Limited
FAEBMEHFTFEF &AL RE
Introduction of EDB Online Resource Curriculum Development Officers of
Matenials to Support Students” Business Technology Education Section. ITED
Learning AT F R HET I F R AT MR E R
MTEBEEFEHERLEOHMFTAHAHEALET | BAx s
.
4:40 — Q & A and Exchange Guest Speakers and Curriculum
5:00pm (by groups of Accounting & Business Development Officers of Technology

Management strands)
R R T
(LA gt A s EEmPE sy )

Education Section, ITED
B BB FER A INFEIFH AR
HMEEERT




The Refined BAFS C&A Framework has been implemented at S4 in 2022/23 s.y.

EDBCM No.74/2020 Direction of Development of the https://www.edb.gov.hk/attachment/en/curriculum-

Business, Accounting and Financial Studies Curriculum  development/kla/technology-edu/whats-
and Assessment (20 May 2020) new/EDBCM Final Recommendations for BAFS Eng 110520

w_appendice.pdf

BAFS C&A Guide (Secondary 4-6) (with effect from S4  https://www.edb.gov.hk/attachment/en/curriculum-
in 2022/23 school year) development/kla/technology-edu/curriculum-

Full implementation in 2024/25 s.y. and first DSE doc/BAFS%20C&A%20Guide e 0oct%202020 clean.pdf
examination in 2025

BAFS Curriculum Supplementary Notes (to be https://www.edb.gov.hk/en/curriculum-
implemented at S4 in 2022/23 school year leading to the development/kla/technology-edu/resources/index.html
2025 HKDSE examination and onwards) (clean version)

- Accounting Strand

- Business Management Strand

Sample Papers (applicable to the 2025 examination and  https://www.hkeaa.edu.hk/en/hkdse/nkdse subj.html?A2&2&6 3&
thereafter) A2&2&6 3

Glossary of Terms Commonly Used in the Teaching of  https://www.edb.gov.hk/attachment/tc/curriculum-
Business, Accounting and Financial Studies in development/kla/technology-
Secondary Schools (with updates in August 2025) edu/resources/BAFS glossary updated as at Aug 2025.pdf



https://www.edb.gov.hk/attachment/en/curriculum-development/kla/technology-edu/whats-new/EDBCM_Final_Recommendations_for_BAFS_Eng_110520_w_appendice.pdf
https://www.edb.gov.hk/attachment/en/curriculum-development/kla/technology-edu/curriculum-doc/BAFS%20C&A%20Guide_e_oct%202020_clean.pdf
https://www.edb.gov.hk/en/curriculum-development/kla/technology-edu/resources/index.html
https://www.hkeaa.edu.hk/en/hkdse/hkdse_subj.html?A2&2&6_3&A2&2&6_3
https://www.edb.gov.hk/attachment/tc/curriculum-development/kla/technology-edu/resources/BAFS_glossary_updated_as_at_Aug_2025.pdf

Appendices:

Business, Accounting and Financial Studies (BAFS)
Supplementary Notes for Accounting Strand

1. Formulae of Ratios
2. Accounting Ternunology

Compulsory Part

1(a) Business Environment

Learning Flements Specified in C&A Guide Supple Teaching Notes
Topics Explanatory Notes
Hong Kong (i) Describe the role and importance of business in the Hong
Business Kong economy.
Environment
(i) Analyse the recent developments and characteristics of the - Recent developments of Hong Kong economy:
Hong Kong economy. 1. Closer economic and business relationships with the
= - Mainland (e.g. CEPA, trading pariners, souirces of
capital)

2. Impacts of globalization on Hong Kong business (e.g.
keen competition, international flow of capital and
information, global sourcing and outsourcing,
technology transfer)

3. Imcreasing international trade cooperation {major
internatienal trade organisations include WTO and
APEC)

1
Learning Flements Specified in Cé&A Guide Supple Teaching Notes
Topics Explanatory Notes
- Characteristics of Hong Kong economy:
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Business
Environment

¢ Hong Kong Busmess
Environment

* Forms of Business
Ownership

¢ Business Ethics and
Social responsibilities

COMPULSORY PART

Introduction to
Management

¢ Management
Functions

¢ Key Business
Functions

¢ Small and Medium
Enterprises (SMEs)

Introduction to
Accounting

¢ Purposes and Role of
Accounting

® The Accounting Cycle

¢ Uses of Financial
Statements

® Accounting

Assumptions, Principles

and Conventions
* Basic Ratio Analysis

ELECTIVE PART

Accounting Module
Financial
Accounting Cost Accounting
* Books of Ongnal ¢ Cost Classification,
Entry and Types of Concepts and
Ledgers Termmology

¢ Penod-end
Adjustments Relating
to the Preparation of
Fmancial Statements

¢ Financial Reporting
for Different Fonms of
Business Ownership

¢ Control System

* Genenally Accepted
Accounting Principles

¢ Fmancial Analysis
¢ Incomplete Records

\\

¢ Margal and
Absorption Costing

¢ Cost Accounting for
Decision-making

OR

Basics of Personal

Financial
Management
¢ Tiune Value of Money
¢ Consumer Credit

¢ Personal Fmancial
Planning and
Investments

¢ Stock Trading as an
Investment

Business Management Module

Financial
Management

¢ Financial Analysis
¢ Budgeting

® Sources of
Financing

¢ Capital Investment
Appraisal

* Working Capital
Management

¢ Risk Management

Marketing
Management
¢ Role of Marketing
* Marketing Research
¢ Customer Behaviour

* Marketing Strategies
for Goods and
Services

Human Resources
Management

¢ Functions of Human
Resources
Management

¢ Development of a
Quality Workforce

Accounting Strand

Business Management Strand

Compulsory Part (25%)

Compulsory Part (259

1i{a) Business Environment (B%4)

1(a) Business Environment (8%)

= Hong Kong Business Environment
- Forms of Business Ownership
- Business Ethics and Social Responsibilities

* Hong Kong Business Environment
* Forms of Business Ownership
* Business Ethics and Soclal Responsibilities

1(b) Basics of Management (974)

1(c) Basics of Accounting (925)

= Management Functions
= Keay Business Functions
- Small and Medium Enterprises (SMESs)

1(d) Basics of Personal Financial Management

Purposes and Role of Accounting

The Accounting Cycle

Uses of Financlal Statements
Accounting Assumptions, Principles and
Conventions

(B8%)

- Time Value of Money

- Consumer Credit

~ Personal Flnancial Planning and Investment
-

Stock Trading as an Investment

(1d) Basics of Personal Financial Management
(894)

Elective Part (7524)

* Time Value of Money

Consumer Credit

FPersonal Financlal Planning and Investment
Stock Trading as an Investment

2i{a) Financial Accounting (60724)

- Purposes and Role of Accounting

- Double Entry System

- Books of Original Entry and Types of
Ledgers

~ Trial Balance

- Period-end Adjustments Relating to the
Preparation of Financial Statements

- Financial Reporting for Different Forms of
Business Ownership

~ Control System

- Incomplete Records
- Acoounting Assumptions, Principles and
Conventions

-~ Financial Analysis

Elective Part (752:)

3a) Introduction to Management (13%5)

* Manapement Functons
* Key Business Functions
* Small and Medium Enterprises (SMESs)

3(b) Financial Management (229:)

Financial Analysis

Budgeting

Sources of Financing

Capital Investment Appraisal
Working Capital Management
Risk Management

3ic) Human Resources Management (16%:)

2{b) Cost Accounting (15%)

* Cost Classification, Concepts and Terminology
* Marginal and Absorption Costing
* Cost Accounting for Declsion-making

* Functions of Human Resources Management
* Development of a Quality Workforce

3id) Marketing Management (249:)

* Role of Marketing

* Narketing Research

* Customer Behaviour

* Narketing Strategles for Goods and Services




Resources for BAFS teachers

EDB - Technology Education — Curriculum documents
hitps://www.edb.gov.hk/en/curriculum-
development/kla/technology-edu/index.html

HKDSE Assessment Frameworks (HKEAA website)

https://www.hkeaa.edu.hk/en/hkdse/assessment/assessm El ........... i@
/eﬁ’r framework/ G
Component Accounting Business Management | Weighting Duration
strand strand
E::E:finatiun cm?;ﬁgu? part CDI:;E]EEL::? part 25% 1 hour
El:f;rez;ﬂ Elf;iiff; " 75% 2 hours 30 minutes

Reference and Resources on EDB website

hitps://www.edb.gov.hk/en/curriculum-
development/kla/technology-edu/resources/index.html



https://www.edb.gov.hk/en/curriculum-development/kla/technology-edu/index.html
https://www.hkeaa.edu.hk/en/hkdse/assessment/assessment_framework/
https://www.edb.gov.hk/en/curriculum-development/kla/technology-edu/resources/index.html

Business Subjects

Description View or download
Business, Accounting and Financial Studies Curriculum Supplementary
Notes (implemented at 54 in 2022/23 school year leading to the 2025
HKDSE examination and wwmrds)
Read More |[
- Accounting Strand
Read More
- Business Management Strand B
Learning and Teaching Resources Read More

Seminar & Workshop Handouts Read More

Reference Books

=)
=
=]

-
=
=)

Resources on Web

Glossary Read More

EmnA Read More

Junior Secondary Business Case Competition Read More



https://cd1.edb.hkedcity.net/cd/te/bafs_platform/en/
https://www.edb.gov.hk/en/curriculum-development/kla/technology-edu/resources/business-edu/emm.html

Learning and Teaching Resources

Junior Secondary (S1 - S3)

+ Theme-based Resources (Student Worksheet) : 6 topics @@

« Modular-based Resources for the TEKLA curriculum at Junior Secondary
1. K7 (Business, Business Environment and Globalization) *
B — et

3. E5 (3topics)

Senior Secondary (S4 — S6)
« Assessment for Learning Materials

1. For Accounting Strand: Key Business Functions — Lessons 1 &2

2. For BM Strand: Accounting Equation — Lessons 1&2
» Activity-based Resources (Guiding Notes for Teachers and Student Worksheet) — 6 topics
« Modular-based Resources —compulsory and elective parts

« Cost Accounting Case Studies

« Graded Assignments

«  BAFS Learning and Teaching Resources Kit — Compulsory

« Self-directed Learning f




1. BAFS Learning and Teaching Resources Kit — Compulsory
part (Updated in 2022) & Elective part (Aug 2024)
THEEHBHIAEREWNE(2022F) K iEEE 77 (2024FE8F

Elective Part (Accounting Strand)

I'I'

l

BAFS Learning and Teaching Resources Kit

Topics English Version Chinese Version
Cumpulsory pﬂl‘t AQT - Poriod-ond Adjustments Rolating to the Proporation of N .
Financial Stotements - Depreciation Detoile Detalz
Topics English Version ~ Chinese Version e Repering ferBierEnt Forme ot Business Details Details
AQ3 - Bank Reconciliotion Statement and Comrection of N "
. - . R Errors Details Dectails
C01- Hong Kong Business Environment - Impact of . .
o ) Details Details
Globalization on Business AD4 - The Accounting Cycle @’mu s s
) ) . N . ) A0S - Fimancial Analysis Dctoils Dctails
C02 - Business Ethics and Social Responsibilities Details Details
ADE - Marginal and Absorption Costing Dotoils Dectails
. . . . . AQT - Cost Accounting for Decision Making Detoils Dctails
C03 - Management Functions for Organisation Details Details
ADE - Cost-Volume- Profit Analysis Detoils Dctails
C04 - Small and Medium Enterprises (SMEs) Details Details v part (i nent strand)
- Topics English Version Chinese Version
COG - TPC Accoun”ng CYC'C DCtO”S —DCT'GHS MO1 - Financial Analysis - Ratio Analysis for Businoss Dctails Dctails
MO2 - Capital Investment Approisal @dm«d Dctails Details
C07- Fundamentals of Financial Management - Time Value . .
Details Details o ) )
Of MOHCV KO3 - Risk Monagomont Dotoils Dctails
hO4 - Functions of Human Resources Management Detoils Detoils
Performance Appraisal and Rewaord Monagement = =
COB - Personal Financial Management - Consumer Credit Details Details
MOS - Dovelopment of o Quality Workforco Dotoils Dctails
. . . OB - Role of Marketing Details Details
C08 - Personal Financial Management - Investment, Risk ) )
DCtCI”S DCT.GI'S MO7 - Maorkoting Roscarch Dotoils Dctails
and Return
MOB - Customer Behaviour Detoils Details
MO2 - Marketing Strategics for Goods - Marketing Mix Details Dctails
MI0 - Troditionol Markoting ond E-Marketing Strotogics Dotoils Dotaile




BAFS Learning and Teaching Resources Kit —
Compulsory part (Upda’red in 2022)
TEEMEEHABEREWEEB7 (2022FEHhR)

] Topic Overview
Aok e 1L S
2 PowerPoint with updated content and
examples
Bk (BEMAS KHF)
3 Student Worksheet
24 T4
4 Student Worksheet (suggested answers) newly

BT (SEER) added A




Graded Asmgnmenis (Accounting Module)

DR (EFTE )

Topics

English Version

Chinese Version

Set 1: Double Entry System

Set 2: Period-end Adjustments — Depreciation of non-current assets

Set 3: Accounting for Partnership

Set 4: Period-end Adjustments Relating to the Preparation of Financial
Statements

Set 5: Trial balance

Set 6: Bank reconciliation statement

Details

Details

Details

Details

Details

Details

Details

Details

Details

Details

Details

Details




Graded Assignments (Accounting Module)

pIERE (BETET)

e Support teachers in catering for learner diversity and promoting
students’ self-directed learning in accounting.

« XIRFEMBREBEEMNEEBZSRIEMMEESRERIES

Topic Graded Assignments
5 3] nIERFE

Trial balance Elementary Level #IB& k2
AHER Standard Level E#E iR
Advanced Level #EPERE

Y|

X3 >1=]
B2 o

Bank reconciliation statement  Elementary Level #P& iR
SRIT AR Standard Level EE R
Advanced Level PR3

t



Cost Accounting Case Studies (Accounting Module)
PXAEETEZE (25T TT)
« Allow students to apply knowledge to authentic business scenarios

and enhance learning motivation, as well as support teachers in
delivering the curriculum content.

- FEEFRABEANEBENEREFER  REEFHEIHE - WIRAENZERR
ERNEA

Case |Topic Company in case
Bz | eE [FE/N=

] Cost Classification Furniture company
Y 2K 70 48 ESSYNS

2 Absorption Costing Watch company
R WAL A% 2 5% ik N

3 Cost-volume-profit Analysis Clothing (for kids) company
REM DA =R Y/NS] .




Self-directed Learning

Topics English Version Chinese Version
1. Crossword puzzle (Accounting and Finance) Details Details
2. A business case on co-working Space (Business Details Details
Management) - -
3. A business case on mini-storage (Business Details Details
Management) S —
4. Reading to learn - CEPA (national security education Details Details
related) -
5. Reading to learn - RCEP (national security education
related)

Details Details

6. Reading to learn - Belt and Road (national security
education related)

\\


https://www.edb.gov.hk/attachment/en/curriculum-development/kla/technology-edu/resources/business-edu/Crossword_puzzles_1.docx
https://www.edb.gov.hk/attachment/tc/curriculum-development/kla/technology-edu/resources/business-edu/BM_case_1_co-working_space_Chi.docx
https://www.edb.gov.hk/attachment/en/curriculum-development/kla/technology-edu/resources/business-edu/BM_case_1_co-working_space_Eng.docx
https://www.edb.gov.hk/attachment/tc/curriculum-development/kla/technology-edu/resources/business-edu/BM_case_1_co-working_space_Chi.docx
https://www.edb.gov.hk/attachment/en/curriculum-development/kla/technology-edu/resources/business-edu/BM_cases_2_mini-storage_Eng.docx
https://www.edb.gov.hk/attachment/tc/curriculum-development/kla/technology-edu/resources/business-edu/BM_cases_2_mini-storage_Chi.docx
https://www.edb.gov.hk/attachment/en/curriculum-development/kla/technology-edu/resources/business-edu/BAFS_RTL_CEPA_en_Reading_Worksheet_Ans_Clean.docx
https://www.edb.gov.hk/attachment/tc/curriculum-development/kla/technology-edu/resources/business-edu/BAFS_RTL_CEPA_tc_Reading_Worksheet_Ans_Clean.docx
https://www.edb.gov.hk/attachment/en/curriculum-development/kla/technology-edu/resources/business-edu/BAFS_RTL_RCEP_en_Reading_Worksheet_Ans_Clean.docx
https://www.edb.gov.hk/attachment/tc/curriculum-development/kla/technology-edu/resources/business-edu/BAFS_RTL_RCEP_tc_Reading_Worksheet_Ans_Clean.docx

Self directed Learning

14 Sept 2021
Modular-based Resources

A business case on co-working space

A business case on “co-working space” has been developed to help consolidate students’
knowledge on the Elective Part (Business Management) of the BAFS curriculum at senior
secondary level.

English version Details

Chinese version Details

Tag:Modular-based Resources; Business Management Module

“\\


https://cd1.edb.hkedcity.net/cd/te/bafs_platform/upload/files/C1%20(SS)/14_co-working_space/BM_case_1_co-working_space_(final)_en.docx
https://cd1.edb.hkedcity.net/cd/te/bafs_platform/upload/files/C1%20(SS)/14_co-working_space/BM_case_1_co-working_space_(final)_tc.docx

BM_case_1_co-working_space_(final)_en [1E:E] - Word

Activity: Caze Study

Learning (1) To broaden students’ exposure to different forms of busmess through
Objective: exploring the given business casa
{2} To conselidate students’ business mowledze leamt m the subject by

identifying and synth ideas to sobve busi

problems; and

{3} To arcuse students’ interest m business lsaaming

Level: 53-8, Buzinesz hManagemant Moduls

Duration: Orut-of-class — pra-study by doing information search, and answer quastions
after group discussion in class

In-class — Group sharmg and discussion

Prior Compulsory Part - 1(z) Busines: Environment
Knowledge:  Electrve Part — 3(z) Financial Management; 3(b) Human Resources

M: 3(c) Markating M

(1) Pre-study

Students are required to browse the following websites to grasp a general 1dea on
co-working space, including —

»  the common features of co-working space

#  the associations of co-working space with topics of entrepreneurs, new startups

and vouth, etc.

® EigEERAF TINDEX TR/, BEEREEE Y (Chinese only)
https://www.info.gov.hk/gia/general /201809/12/P2018091201032.htm
®  Space Sharing Scheme for Youth

https://www.ydc.gov.hk/en/programmes/startup/sharing.html

® Co-working Spaces in Hong Kong
https://www.youth.gov.hk/en/startup/coworking-space.htm

(2) Group discussion on case — Co-working Space

QRoom 1s a co-working space located in Mongkok since 2018 It offers workstations,
hot desks, event spaces, meeting rooms, etc. where has been designed to boost
productivity, making it an ideal office for users. It also serves as a platform to encour-
age individuals and companies to come together to showcase 1deas to potential inves-

tors, corporate partners and products/services users.

Under the COVID-19 crists, many businesses, especially small and medium entre-
prises (SMEs) strive to survive in the adverse business environment by changing their
business operations to create a more flexible and adaptive work environment. Even
large corporations have approached QRoom recently to seek for a flexible work ar-

rangement for their staff.

Partners of QRoom, Peter and Paul saw the potential of development of co-working
space in the nearest future and came up with an idea to expand the business. Here is

the dialogue between them in an internal meeting:

Peter:  Our business kept srowing with the high level of profit in the past two years. I think

we have enough capital, expen and readi for expanding cur busness.

Paul:  That's also what I'va been thinking thase days. There are many ways to expand our
‘business, such as opening new branches, franchizing cur business. We have to study
the pros and cons of different ways to expand our bosmess ..

Petar: However, we can't expand our business ragardlass of the development trand of co-
working mdustry and the actual performance of our own business.

Paul:  Understood. But you see, COVID-19 has chanzed the employement pattern and
practices. Remote working and remote virtual meeting may becoms 2 new norm for
organizing work. It may be 2 new opportunity opening up for us.

Peter:  You are nght Let us do more research on the latest development of the industry,

such as target market, market positioning and loyalty, strategies to promots
O services...

Paul:  Lat's do it and dizouss further next wask,

To think about...

L.

What are the pros and cons of the following ways of business expansion for
QRoom based on the case scenario

(a) open new branches in other locations

(b) franchise business

Analyse the reasons why some SMEs and large corporations are seeking for a
flexible work arrangement in the COVID-19 pandemuic.

Explain the FOUR areas of financial analysis for QRoom to assess its business

performance.

Describe the target market (users) and positioning of QRoom.

Suggest ways for QRoom to build customer loyalty.

Suggest ways to promote the business of QRoom in respect to the key character-

istics of services.

(3) Challenging Question:

7. How does co-working space facilitate the growth of new startups in Hong Eong?

HE1-3 29 EH3ZE




Self-directed Learning

27 May 2022
Modular-based Resources

A business case on mini-storage

A business case on "mini-storage” has been developed to help consoclidate
students’ knowledge on the Elective Part (Business Management) of the BAFS

curriculum at senior secondary level.

English version Details

Chinese version Details

Tag:Modular-based Resources; Business Management Module
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https://cd1.edb.hkedcity.net/cd/te/bafs_platform/upload/files/C1%20(SS)/15_mini-storage/BM%20cases%202_mini-storage%20r2_en_r2.docx
https://cd1.edb.hkedcity.net/cd/te/bafs_platform/upload/files/C1%20(SS)/15_mini-storage/BM%20cases%202_mini-storage%20r2_tc_r2.docx

Description View or download

Basic Concepts of Business Read More

Factors Affecting Business Decisions (1) Read More

Factors Affecting Business Decisions (2) Read More ’ ' e rm*'ﬁ’};
JERACIEZE :émss (:E)

BAFS: A dynamic approach of learning to explore the business world Read Mora 1103 i NS

TEEM, ERASIZSHE (1) R/RTE (D
— EUDNFE)
BAFS Virtual Company Visit (1): Banking Industry (1) Read More
BAFS Virtual Company Visit (1): Banking Industry (2) Read More

BAFS Virtual Company Visit (2): Insurance Industry (1) (English subtitles

. 5 Read More
available)

BAFS Virtual Company Visit (2): Insurance Industry (2) (English subtitles
= Vi pany Visit (2): I y (@) (Eng e Read More .

available) 2 i
L __________________________________________________________________________________________________________________________________|

BAFS Animated Video 1: Marginal Costing & Corporate Social

L Read dMore
Responsibility

04:37

BAFS Animated Video 2: Marketing 4Ps & Customer Relationship Enod b TS, BHEQ)"
ead More _ S y N
Management e e LA TS EHIPs KRB RRER U PXFE)
I Exploring and Experiencing the BAFS Curriculum Read Moreg :




